
 

  
  
  
  

 

 

  Access and Education 

 
Greetings, 

Financial issues affect almost every facet of a person’s life. It can consume a person’s 
mental bandwidth when trying to juggle financial responsibilities, transportation, health 
concerns, as well as family needs. It is difficult to live in a culture that continues to tell 
us to buy and own, without creating a path for us to learn how to make the best buying 
and owning decisions. When managing a tighter budget, there is less room for error.  

Compounding this issue, several factors – like household income level, race, and 
disabilities – are linked to more limited access to financial planning resources and 
options.  According to recent research by the Institute for Policy Studies and the 
Corporation for Enterprise Development (CFED), Black households continue to be 
unbanked at nearly six times the level of White households; and Hispanic households 
are five times more unbanked. Without access to safe, affordable banking services, 
these households are less able to save, build assets, and resist financial shocks, all 
factors that contribute to the growing racial wealth gap. 

The Network is planning book club discussions this Spring which will kick-start a 
continuing dialogue of potential solutions related to financial capability and to address 
systemic barriers to family success. Please stay tuned and join in this important 
dialogue. 

Thank you for being an ally to the Network. 

Kelsey Clayton 
Network Manager 



  
  
  

Quick Click Poll 

Q: As of March 2017, how many consumer complaints has the Consumer Financial 

Protection Bureau received from Indiana consumers? 

February Poll: 
Q:  

How many immigrants are estimated to live in Indiana? 

A: 321,308 

 

  

 
Policy Update 

 

Indiana saw another close call on predatory lending in the General Assembly, but may 
face a challenge in Congress on loosening limits on prepaid cards. The payday lending 
industry attempted a late-in-the-game adjustment to Indiana’s uniform consumer credit 
code last Monday, March 20th. The language 
they proposed would have allowed lenders to 
charge a .395 percent daily “customary fee” to 
offset the cost of origination, ability-to-repay 
determinations, and so on. This could have been 
layered onto the 25 percent interest rate allowed 
under the statute, bringing the total possible APR 
up to 169 percent. This proposal was also 
unusual in that it was not within the statute 
governing small loans (a.k.a. payday loans), but 
instead was in the section of code that applied to all forms of open- and closed-ended 
installment lending. Fortunately, the amendment was not offered thanks to opposition 
from consumer advocates and members of the House committee in which it would have 
been heard. 
 

Even without this new avenue, there are still other ways to slip hidden fees into 
financial products. National Consumer Law Center has written about a variety of prepaid 
cards, including payday lender prepaid cards, which charge overdraft fees.  Most 

https://www.surveymonkey.com/r/VNFXJYP
https://www.surveymonkey.com/r/VNFXJYP
http://www.migrationpolicy.org/data/state-profiles/state/demographics/IN
https://www.nclc.org/issues/prepaid-debit-cards.html
https://www.nclc.org/issues/prepaid-debit-cards.html
https://www.nclc.org/issues/payday-lender-prepaid-cards.html#key


 

The Health and Wealth Connection 

A recent webinar hosted by the Asset Funders Network (AFN) entitled The Health and 
Wealth Connection: Opportunities for Investment Across the Life Course, explored 
several variables that when combined, create the social determinants of health. These 
variables are socioeconomic status, education, physical environment, employment, 
social support networks, and access to healthcare, which all factor into a community's 
overall health. The webinar described this equation simply as "health happens where 
we live, learn, work, and play." The webinar was presented by Jason Q. Purnell from 
the Brown School at Washington University in St. Louis, Anjum Hajat from the 
department of Epidemiology School of Public Health at the University of Washington, 
Padmini Parthasarthy from the California Wellness Foundation, and Colleen Briggs from 
JPMorgan Chase & Co. 

 

 

 

 

prepaid cards are useful tools to control spending and stay out of debt: the consumer 
pays an up-front fee for the card and puts money on the card to spend or has her 
paycheck direct deposited on it. When the money is gone, the card no longer works. 
However, according to the Consumer Financial Protection Bureau (CFPB), about 2 
percent of prepaid cards charge fees. 

Last October, the CFPB issued a rule to provide consumers with up-front information 
about fees, allow them easy access to their account balances, provide fraud protection, 
and require prepaid card companies that extend credit to follow the same rules as credit 
cards. Although these rules to do not prohibit fees, they do proscribe the manner in 
which fees can be collected. Unfortunately, two members of Indiana’s Congressional 
delegation have signed on to an effort to block the rule. If you are interested in signing 
on to a letter asking them to protect the prepaid card rule, you can do so here. 

Hidden fees can drag on Hoosiers’ efforts to achieve and maintain financial security. 
Vigilance and advocacy at the state and federal levels can save all of us from having to 

scrutinize the small print or face that “wish I had known” moment after the fact. 

  
  
  

http://assetfunders.org/
http://assetfunders.org/
https://www.nclc.org/media-center/congress-poised-blck-fraud-protect-preserve-prepaidcard-overdraft-fees.html
https://actionnetwork.org/letters/prepaid-cards-should-be-fair-and-safe?source=03162017email&link_id=0&can_id=1517ec8d7a56c1be4bc1cec6dcccab15&email_referrer=prepaid-cards-shouldnt-be-predatory&email_subject=prepaid-cards-shouldnt-be-predatory


 

 

 

Although health is commonly perceived to be confined within doctors' offices and 
hospitals, the social determinants of health indicate that health happens everywhere. In 
fact, access to healthcare is the last step, and least critical in determining the overall 
health of a community. Continue here... 

  
  

Upcoming Events and Conferences 

 April 4: Universal Design/Build Training, Indianapolis, IN 
 April 7: INRC's Professional Development Day, Indianapolis, IN 
 April 20: Peace Learning Center's Panera Fundraising Night, Indianapolis, IN 
 April 27: LISC's Love Thy Neighborhood Awards Ceremony, Indianapolis, IN 

Would you like to see your event listed in next month's edition of Earn, Save, Invest ? 
Just submit an application by clicking this link! 

---------------------------------------------------------------------------------------------- 
Follow us on Twitter: @IN_AO_NETWORK 

------------------------------------------------------------------------------------------------------ 

  

http://www.indianaopportunity.net/blog/2017/3/6/the-health-and-wealth-connection
https://www.prosperityindiana.org/widget/event-2469021?CalendarViewType=1&SelectedDate=4%2F24%2F2017
https://www.prosperityindiana.org/widget/event-2491792?CalendarViewType=1&SelectedDate=4%2F23%2F2017
https://www.prosperityindiana.org/widget/event-2481125?CalendarViewType=1&SelectedDate=4%2F23%2F2017
http://loveawards.liscindianapolis.org/
http://www.indianaopportunity.net/upcoming-events
https://twitter.com/IN_AO_Network


 
Kelsey Clayton 

Network Manager 

317-454-8540 

 

Kelan Fong 

Assets & Opportunity Network VISTA 

317-454-8543 

http://indianaopportunity.net/ 

 
Thank you for your generous support. 

Indiana Assets & Opportunity Network | 202 East Market Street | Indianapolis | IN | 46204 

This email was sent to {Contact_Email} by kclayton@prosperityindiana.org. If you received this email, you either 
were referred by a colleague or signed up for this e-newsletter. If you  no longer wish to receive the Indiana Assets & 
Opportunity Network's e-newsletter, you may unsubscribe at any point.  
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