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Greetings, 

After five months, seven (unaccepted) offers, and one seller pulling out of a sale, my husband 
and I finally closed on our new house yesterday. No one says that buying a home is easy, but 
it’s impossible to be prepared for all the highs and lows throughout the process. When we 
decided we wanted to buy this year, I called my bank to talk with a loan officer to figure out 
what I needed to do. He told me that I needed to have at least $10,000 in my account before 
they would even work with me.  

Suddenly homeownership seemed like a long way away. I started doing some research, calling 
friends who’ve gone through this, and connected with experts in this coalition. Within two days, 
we were back on track with reasonable lending options and potential down payment assistance. 
If I didn’t have the social network and resources in place to explore all of the routes I could 
take, I would have given up.  

But thanks to people like you – who connect people to resources, help them navigate through 

the possibilities, and let them make informed decisions – today, I am a proud homeowner. This 

proves, as so many can attest, that relationships we build help us build assets. 

Thank you for being an ally to the Network. 
 
Kelsey Clayton 
Network Manager 

  
  
  

Quick Click Poll 

Q: How many Indiana House Members voted to roll back essential Wall Street 

Reforms when they voted for H.R. 10: Financial CHOICE Act? 

May Poll: 

Q:  

What percent of eligible 8th graders enrolled in the 21st Century Scholars college 
scholarship and preparation program in 2016? 
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Get Paid to Receive Financial  Coaching! 

  

A: 52% 

 
  

 
Policy Update  

 

The Great American Health Care 

Debate Moves to the Senate 

After a number of closed-door meetings, Senate 
Majority Leader Mitch McConnell just released a 
discussion draft of the American Health Care Bill. 

There are a number of reasons to be 
concerned. The bill: 

 Ends Medicaid expansion – albeit a bit more slowly than the House bill – by phasing it 

out over three years beginning in 2021. When this happens, it is likely that states will 
not be able to absorb the costs and will cut Medicaid coverage. And in several states 
including Indiana, “trigger laws” will mean that the state will cut Medicaid expansion 
as soon as there is a drop in federal funding – so expansion in these states will end in 
2021. 

 Caps Medicaid reimbursement with a growth rate to adjust it for inflation. This means 
that overages occurring because of a health crisis or natural disaster would rest 
entirely on the state’s shoulders. It also effectively cuts reimbursement by reducing 
the growth rate cap in 2025. 

 Maintains ACA exchange subsidies, but increases deductibles and eliminates assistance 
to some middle-income families. 

 Allows states to waive essential health benefit requirements and removes restrictions 
requiring states applying for waivers to demonstrate that the waived rule will not: 
result in a drop in individuals covered, reduce the comprehensive nature of the 
coverage, or impact affordability. 

 Provides nearly identical tax cuts to the House version, largely benefiting wealthy 
households, insurers, and drug companies. 

Why does this debate matter to asset development? 
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Apprisen, a 501(c)(3) nonprofit credit counseling 
agency, has been awarded grant funds to work with 
employers across the state to offer financial coaching as a 
benefit to employees at no cost to the employer or 
employee. The employee actually will receive $100 for 
participating. 

Employees will receive financial coaching from a certified 
counselor for 12 months. They will be able to set 
personalized financial goals and create an action plan for 
achieving them, review their credit reports/scores with the coach, learn how to address issues 
and identify ways to strengthen credit, and build accountability for their financial future.  

Studies show that 1 in 4 employees are financially stressed, and financial coaching is proven to 
help people increase their financial well-being and decrease their financial stress.  

If you are an employer or employee who would like more information on how to participate in 
the Financial Coaching Pilot Project, please contact Lisa Piercefield, Regional Operations 
Manager for Apprisen at 317-266-1300 ext. 1472 or emaillisa.piercefield@apprisen.com. 

 
 
 
  

CFED Has Transformed  
 

  
Our partners and friends at CFED have a new name! On June 19, the Corporation for Enterprise 
Development became Prosperity Now. The name, along with a new website and refreshed 
brand, is broad enough to encompass all the great work they do, but simple enough to instantly 
understand. 
  
Prosperity Now President Andrea Levere sums it up: “With 
the issues we care about commanding more attention 
than ever before, we feel now is the time to ensure our 
name is clear, concise, and aspirational. ‘Prosperity’ is 
synonymous with a healthier and more fulfilling life, which 
starts with helping people save, build wealth, and climb 
the economic ladder.” 
  
Although their name has changed, their mission has not. Prosperity Now more clearly conveys 
the organization’s vision and work. Prosperity Now will continue to be an important source for 

new data and analysis about the struggles facing those in our country with limited income –
especially individuals and families of color – as well as policies and programs that help people 

achieve financial stability and prosper. 
 

tel:(317)%20266-1300
mailto:lisa.piercefield@apprisen.com
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(This may be a bit confusing due to Prosperity Indiana being one of the co-leads for the Indiana 
Assets & Opportunity Network. Nothing will change on our end, but Prosperity Now will begin to 
call the national Assets & Opportunity Network the Prosperity Now Community. Questions? Send 
them to me.) 

  
  
  

Upcoming Events and Conferences 

 July 10: Data Tools for Health Equity Action, Webinar  
 July 11: Development on Tap - Creative Placemaking, Indy, IN 
 July 11: How to Remedy Advocacy Apathy, Webinar 
 July 20: Prosperity Indiana's Regional Member Meeting, Bloomington, IN 
 July 25-26: Affordable Housing Development for Homeownership, Indy, IN 
 August 3: Saving Homes Through Bankruptcy, Chicago, IL 

Would you like to see your event listed in next month's edition of Earn, Save, 
Invest ? Just submit details by clicking this link! 

----------------------------------------------------------------------------------------- 

Follow us on Twitter: @IN_AO_NETWORK 

  
 

Kelsey Clayton 

Network Manager 

317-454-8540 

http://indianaopportunity.net/ 

Thank you for your generous support. 

Indiana Assets & Opportunity Network | 202 East Market Street | Indianapolis | IN | 46204 

This email was sent to cjames@jbncenters.org by kclayton@prosperityindiana.org. If you received this email, you 
either were referred by a colleague or signed up for this e-newsletter. If you  no longer wish to receive the Indiana 
Assets & Opportunity Network's e-newsletter, you may unsubscribe at any point.  
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