
  

  

 
 

 Mental Bandwidth 

 
Greetings, 

The polar political climate this, partisan issue that, leaked documents the other...it’s 
exhausting trying to keep up with what is funneling into my inbox; and frankly, my 
bandwidth is dwindling because I feel compelled about so many issues outside of our 
coalition’s mission. It’s not easy to push through the nonsense and find the truth behind 
any particular matter. And to be honest, I don’t feel like my signature on sign-on letters 
or messages left on Congressmen’s voicemails are working. (Don’t roll your eyes when 
we ask you to sign onto one in the policy section.) It seems lately we are desperate to 
protect current policies that affect working class Hoosiers, instead of advancing new 
policies that would benefit them. 

Yesterday I was listening to the radio, and a guy said, “There is a line between poor 
and not poor, and that is work.” This is so wrong and misleading. Just because 
someone has a job doesn’t mean they automatically aren’t poor. Take my mom for 
instance. She works a 40+ hour workweek and is still struggling to keep up the 
maintenance of her aging vehicle and afford the insulin she badly needs. Working 
doesn’t mean you thrive; it likely means you get by. 

We must push our own families and communities to talk about the “pull yourself up by 
the bootstrap” myth by linking it to the realities of inequality and poverty. I know we 
need to continue to sign-on to those letters, call our representatives, read introduced 
bills, and learn how new policies will affect us for the good, the bad, and the ugly. If 
you’d like to get together once a month and sift through some of these issues 
together, email me and let’s grab a drink. Keep holding on. We’re together for the long 
haul. 

Thank you for being an ally to the Network. 
 
Kelsey Clayton 
Network Manager 

  
  

mailto:kclayton@prosperityindiana.org


  

Quick Click Poll 

Q: What percent of eligible 8th graders enrolled in the 21st Century Scholars college 

scholarship and preparation program in 2016? 

April Poll: 

Q:   

What percentage of Americans are un/underbanked? 

A: 27% 

 

  

 

Policy Update 

Earlier this month, Prosperity Indiana and the 
Indiana Institute for Working Families staff met 
outside the American History Museum on the 
National Mall in Washington, D.C. to prepare for 
a whirlwind round of visits to our lawmakers on 
Capitol Hill. On our agenda: ensure that 
lawmakers considered the perspectives of 
working Hoosiers and the agencies that stand 
alongside them each day, helping to make 
financial well-being a reality.  

Our main policy target was the Financial CHOICE Act. This bill – which passed out of 
the House Financial Services Committee in early May – dismantles many of the financial 

reforms and consumer protections that were put in place following the Great Recession. 
This made our starting point at the American History Museum a bit ironic; how quickly 
many of our lawmakers seem to have forgotten the lessons of the past. 

Of particular concern is the bill’s gutting of the Consumer Financial Protection Bureau 
(CFPB). It turns the agency – currently led by a single director – into a multi-person 
commission and makes its funding subject to the appropriations process. Then, it limits 
the agency’s rule-making authority, repeals its authority to address unfair, deceptive 
and abusive practices (UDAP), and outright blocks any regulation of the payday lending 
industry. Section 733 of the Financial CHOICE Act states, “NO AUTHORITY TO 
REGULATE SMALL-DOLLAR CREDIT – The Agency may not exercise any rulemaking, 
enforcement, or other authority with respect to payday loans, vehicle title loans, or 
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Want To Get Paid To Save for College?  
Start A Children's Savings Account 

Education levels have long been closely associated with economic outcomes; and a 
college degree, in particular, is seen as an indiscriminate vehicle of economic mobility. 
While the U.S. Census Bureau finds that a young adult working full time with a high 
school diploma makes more than an equivalent young adult working full time without a 
high school diploma ($30,000 per year vs. $25,000 per year, respectively), a young 
adult with a bachelor's degree will, on average, make $49,900 per year. This dramatic 
wage difference means that a typical American with a bachelor's degree will make 66 

percent more in lifetime earnings than the typical American with only a high school 

diploma. 

Unfortunately, ballooning costs of a college education have become a de facto 
gatekeeper, repelling children from low-to-moderate income families from accessing 
one of the most effective drivers of economic mobility. This discourages parents from 
disadvantaged backgrounds who gradually lose the expectation that their children will 

attend college. As a result, the parents are less likely to put aside resources for their 

children’s education and less so motivated to encourage their children scholastically. 

Luckily, evidence suggests that children with a college savings account with as little as 
$500 or less are three times more likely to attend college and four times more likely to 
graduate when compared to their peers without a college savings account. These 

other similar loans.” Beyond this, the Financial CHOICE Act nixes the fiduciary rule and 
raises the limits on interest and fees on manufactured home loans – an affordable entry 

point into home ownership for many families. 

We sat across the table from legislative staff, asking them to stand beside the Hoosiers 
still reeling from a recession that cost many their jobs and their savings. We asked 
them to think about the cities and towns where high-cost loans or deceptive practices 
syphon hard-earned dollars out of the local community. We asked them for robust 
consumer protections and a strong watchdog. And now, we can only hope they will 
heed our call when the Financial CHOICE Act comes up for a vote in the House in early 
June. 

It’s not too late to make your voice heard – and you don’t have to travel to D.C. to do 
it! Please consider signing our letter to show support for the CFPB and its efforts to 
reign in abuses that impact Indiana consumers. Members will also be home over 
Memorial Day recess. Contact Kelsey Clayton to learn how to make an appointment for 
an in-district meeting. 
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accounts have multiple benefits, including flexibility to spend the money on any post-
secondary education, such as traditional colleges, community college, or trade schools, 
and for tuition, fees, books, supplies, room and board, and required equipment. In 
addition, investing in a children’s savings account, such as a 529 college savings plan, 
provides significant tax advantages, which can include state income tax deductions, tax-
free growth, and tax-free withdrawals. Continue here... 

 

 
Save the Date: Midwest Asset Building  

Conference 

On October 5-6, state coalition leaders from 
Indiana, Illinois, Michigan, Minnesota, and Ohio 
will host the first ever Midwest Asset Building 
Conference in Indianapolis. In partnership with 
CFED, state leaders will bring together 
representation from their respective 
memberships to share ideas, make peer 
connections, and learn from some of the leading 
minds in the asset-building and financial 
empowerment fields. Session content will be 
determined largely based upon a survey of our 
state coalition member organizations to best fit 
their training needs. Content will include sessions 
focused on integrating financial capability into service delivery models; the racial wealth 
gap; state and national policy; credit building; and children's savings accounts, to name 
a few.  

Save the date for this unique opportunity! 

To find more information, please click here. 

  
  
  

Upcoming Events and Conferences 

 May 31-June 2: People and Places 2017, Washington, D.C. 
 June 1: Closing the Racial Wealth Gap Through Tax Reform, Washington, D.C. 
 June 1: Silver Lining-Small Business Support, Webinar 
 June 5: Indiana Summit for Economic Development, Bloomington, IN 

 June 8: IN Connected by 25 Fundraiser with Tamika Catchings, Indianapolis, IN 

 June 16: Deadline to submit proposal to SBA for PRIME funding, Federal Grant 
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 October 5-6: Midwest Asset Building Conference, Indianapolis, IN 

Would you like to see your event listed in next month's edition of Earn, Save, Invest ? 
Just submit details by clicking this link! 

---------------------------------------------------------------------------------------------- 

Follow us on Twitter: @IN_AO_NETWORK 

  

 

 
 

Kelsey Clayton 
Network Manager 

317-454-8540 

 
 

Kelan Fong 
Network VISTA 
317-454-8543 

 
 
 
 

 
Thank you for your generous support. 

Indiana Assets & Opportunity Network | 202 East Market Street | Indianapolis | IN | 46204 

This email was sent to kfong@iaced.org by kclayton@prosperityindiana.org. If you received this email, you either 
were referred by a colleague or signed up for this e-newsletter. If you  no longer wish to receive the Indiana Assets & 

Opportunity Network's e-newsletter, you may unsubscribe at any point.  
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