
 

We All Have To Be In To Win.  

Greetings, 

I quit the volleyball team in 7th grade. I didn't tell my parents or my teammates. I quit because practice was 

hard, and I was tired of running. My dad went to the game I missed and found me at home. He was not 

happy. After my brief ramble of excuses, he sternly stated, "Claytons aren't quitters. You will finish the 

season. I don't care what you do next year, but you will finish what you began; your team deserves your 

respect."  

Of course, I did what he said; and although practice didn't get easier, being a part of the team did. When I 

admitted to my teammates that I had quit, I quickly understood that they depended on me on the court. I 

soon realized that we all had to be in to win.  

As we build a statewide coalition together, I think about the teamwork it takes to make positive change. This 

is hard work, but we're just getting started; and I'm going to need your help and the help of your colleagues 

and your neighbors. We know Hoosier families aren't meeting their basic needs, and that there are systems 

in place that keep families from becoming financially stable.  

Consider becoming an active partner in the Network, so we can increase our impact and give Hoosiers a leg 

up onto the ladder of self-sufficiency.  

Thank you for being an ally to the Network. Kelsey Clayton Network Manager 

 
Kelsey Clayton 
Network Manager 

  
  
  

Quick Click Poll 
 

Quick Click Poll: What is the median income of employed millennials (between the age of 25 and 33)? 
September Poll: Q: What is the average amount of student loan debt held by Hoosiers? A: $28,000 

Q: What is the median income of employed millennials (between the age of 25 and 
33)?  

https://www.surveymonkey.com/r/78JS2YJ
https://www.surveymonkey.com/r/78JS2YJ


October Poll: 
Q: 
What is the average amount of student loan debt held by Hoosiers? 

A: $28,000 

 

  
  

 
$10,000 Grant Opportunity Announced for 

Bank On Initiatives 

The Cities for Financial Empowerment Fund (CFE Fund) announced a Bank On Capacity Grant Fund with seed 
support from the JPMorgan Chase Foundation. This grant is to support any new or existing Bank On program 
throughout the nation. The maximum grant award is $10,000 per program and is unrestricted. CFE Fund will 
host an informational webinar on the grant goals and application process on November 9, 2015 at 3PM EST. 
Register for the webinar here. To view the application, log-in here.  

In conjunction with the grant opportunity, CFE Fund released national account standards to encourage 
financial institution partners to provide safe and affordable second chance account options and features. 
Click here to learn about the national standards.  

To learn more about Bank On initiatives in Indiana, watch this recent webinar on current updates, visit 
bankonindiana.net to get involved, and contact me with questions. 

 

 

  
  
  

Recent CFPB Action 

CFPB takes a stand against forced arbitration: Did you know when you sign most legal documents, for a 
lease, new job, and bank account-you sign away your legal rights? Many contracts include "forced 
arbitration" clauses, which prohibit the signer from taking a business to court for any complaints they make. 
Instead, disputes must be decided by an arbitrator, often assigned by the business itself. (Read CFPB's 
Director Richard Courdray's remarks here.) Contact Anna Breen from U.S. Pirg to join in the efforts to protect 
consumer rights. 

Join the 2016 Your Money, Your Goals Cohort  

https://www.anymeeting.com/AccountManager/RegEv.aspx?PIID=EC51D682844F3F
https://www.grantinterface.com/Common/LogOn.aspx?eqs=FzDcrVbouBFM-axBCQLGeA2
http://www.joinbankon.org/wp-content/uploads/Bank-On-National-Account-Standards-2015-2016-Final.pdf
http://www.iauw.org/financial-stability/bank-on-indiana-update-refresher.htm
http://bankonindiana.net/
mailto:kclayton@iaced.org
http://www.consumerfinance.gov/newsroom/prepared-remarks-of-cfpb-director-richard-cordray-at-the-meeting-of-the-consumer-advisory-board/
http://www.consumerfinance.gov/newsroom/prepared-remarks-of-cfpb-director-richard-cordray-at-the-meeting-of-the-consumer-advisory-board/
mailto:abreen@pirg.org
http://www.uspirg.org/


Twenty organizations around the nation will be selected to join the 2016 Your Money, Your Goals cohort to 
receive capacity building assistance from the CFPB on using the toolkit. Take advantage of this opportunity to 
help build the financial capability of the people you serve. Learn more about expectations and how to 
participate. 

  
  
  

Do Lower Gas Prices Mean An Increase in American 

Savings? 

"The US Government projects that American households will save on average $700 this year on gasoline." 
(Energy Information Administration, 2015) But where does that discretionary income end up? The JP Morgan 
Chase Institute conducted a study to determine how 26 million of their account holders spend their money. 
There were four findings that came out of the research conducted over the course of 33 months (Oct. 2012 - 
June 2015). Until now, saving and spending impact has only been evaluated by consumer surveys. Read their 
full report here. A summary of the findings is below: 

1. Gas spending and the savings associated with gas price declines varied dramatically among U.S. 
individuals.  

- 23% of the population decreased gas spending by 50% or more after prices fell.  

- Median gas spenders spent on average $101 per month when gas prices were high and spent $22 
less on gas spending when prices fell.  

2.  People in the South and Midwest spend more on gas and saw larger increases in disposable income 
when gas prices declined relative to those on the East and West coasts.  

- The sample of Hoosiers in the study spent $137 per month on gas (Dec. 2013 - Feb. 2014). 

- When gas prices fell, Hoosiers saved on average $35 a month. 

3. Savings at the gas pump represented more than 1% of monthly income for low-income individuals and 
disproportionately impacted younger adults. 

- Of those men under 30 spent the most on gas, on average $163 per month, compared to women 
who spent $113 per month. 

- Individuals making $0-$29,999 per year spent $107 per month on gas, 5.7% of their income.  

4. For every dollar less spent on gas, individuals spent roughly 80 cents on other things.  

- Consumers spent 20% of their gas savings on restaurants alone.  

- 33% of the savings was spent on non-durable goods (for immediate or almost immediate 
consumption) 

  

http://www.consumerfinance.gov/your-money-your-goals/
http://files.consumerfinance.gov/f/201510_cfpb_2016-your-money-your-goals-cohort.pdf
http://files.consumerfinance.gov/f/201510_cfpb_2016-your-money-your-goals-cohort.pdf
http://www.jpmorganchase.com/content/dam/jpmorganchase/en/legacy/corporate/institute/document/jpmc-institute-gas-report.pdf
http://www.jpmorganchase.com/content/dam/jpmorganchase/en/legacy/corporate/institute/document/jpmc-institute-gas-report.pdf


  
  

Policy Updates 

 
The Network has identified the following three policy priorities for 2016: 

 Preserve and Expand Earned Income Tax Credits (EITC)  

 Eliminate Asset Limits  

 Reform Payday Lending  
 
The Network's role will be to educate and convene the coalition surrounding these issues. Stay tuned for 
policy briefs and analyses. 
 

STEERING COMMITTEE MEMBER PROVIDES TESTIMONY 
 Steering committee member Kathleen Taylor, the Convener and Policy Director for the Indiana 
Association for Community Economic Development (IACED), provided testimony earlier in October at 
the Indiana State House during the Interim Study Committee on Fiscal Policy on state tax incentives. 
Included in the testimony was a one-page fact sheet concerning the longterm benefits and impacts of 
Children's Savings Accounts, as well as support for Individual Development Account Tax Credit, Low-
Income Housing Exemption, and the Neighborhood Assistance Program tax credit.  
Learn more about why they met and which tax incentives the study committee found effective. 

 
  
  
  

 

Upcoming Events and Conferences 

 The Public Service Option, Loan Consolidation, and Private Loans: Nov. 3, Webinar 
 Housing Action Illinois' 2015 Housing Matters! Conference: Nov. 5-6, Bloomington, Ill. 
 2015 Jump$tart National Educator Conference: Nov. 6-8, Maryland 
 Neighborhoods Now Conference: Nov. 10, Fishers 
 SMART Choice Health Insurance Workshop: Nov. 11, Indianapolis 
 Integrating Financial Capability: Nov. 18, Indianapolis 
 Increasing Access to Affordable Mortgage Credit Workshop: Nov. 20, Cincinnati 
 Boost Your Tax Time Knowledge: Ongoing, Online 

  

http://www.iaced.org/2015/10/iaced-provides-testimony-in-support-of-community-development-tax-incentives/
http://iga.in.gov/documents/6a80c153


 
Contact Us! 

Kelsey Clayton 
Network Manager 

317-454-8540 
http://indianaopportunity.net/ 

(If you received this email, you either were referred 
by a colleague or signed up for this e-newsletter.) 

 

Thank you for your 
generous support. 

Indiana Assets & Opportunity Network | 202 East Market Street | Indianapolis | IN | 46204 

This email was sent to {Contact_Email} by kclayton@iaced.org. 
If you  no longer wish to receive the Indiana Assets & Opportunity Network's e-newsletter, you may unsubscribe at any point. 

  
 

mailto:kclayton@iaced.org
http://indianaopportunity.net/
mailto:kclayton@iaced.org
https://www.prosperityindiana.org/Admin/Settings/Emails/%7BUnsubscribe_Url%7D

