
   
  

 

 

 Song of the Cicada 
 
Greetings, 

The cicadas have come out again, singing their songs across the state. That specific call has always 
marked the end of summer for me, a bittersweet feeling since grade school. Going back to school 
was always a time filled with fear and excitement, holding close the familiarity of the year before, 
yet excited and confident in becoming another grade older. 

I am sure my parents had the same kind of feelings for different reasons, so many parents do. As a 
child I never thought about the expense of new clothes, lunches, or field trips. I didn’t understand 
what it took to afford another school year. I qualified for reduced lunches until I graduated high 
school, and until recently never appreciated that the option was there for my family. 

It’s difficult to imagine some students receive their only meal(s) at school; that families can’t afford 
to feed their children, and yet peers and those with political power have created a stigma around 
students who need access to a decent meal. I know many programs across the state are helping to 
lessen the burden of back to school expenses, but it’s our responsibility to help build the confidence 
of our young people no matter what income level. It is essential we empower them with hope and 
courage to become active citizens in their community. Just as the cicadas leave behind 
a crystallized memory; we cannot leave these kids behind. 

Thank you for being an ally to the Network. 
 
Kelsey Clayton 
Network Manager 

  
  
  

Quick Click Poll 

Q: What is the salary expectation of 1/3 of college graduates entering into the 
workforce? 

https://www.surveymonkey.com/r/NM55S3W
https://www.surveymonkey.com/r/NM55S3W


 

Wealth and Income Inequality at Extreme Levels 

A recent study by FINRA Investor Education Foundation, called Financial Capability in the United 
States shows an overall increase in Americans' satisfaction of their financial condition, even though 
the median household income has not caught up to pre-recession 
levels. The study, conducted every three years since 2009, surveyed 
over 27,000 Americans on financial capability concepts, such as 
making ends meet, planning ahead, managing financial products, 
financial knowledge, and decision-making. The survey shows there is 
a much lower understanding these concepts with younger 
Americans. 

The study shows several indicators of financial stress, especially around overall knowledge of 
savings for retirement. 39 percent of respondents report having never tried to figure out how much 
they need to save for retirement, and over half worry about running out of money after they retire. 
Startlingly, 13 percent of non-retired respondents with retirement accounts report having taken a 
loan from their account in the past year and 10 percent have taken a hardship withdrawal.  

The study also shows that financial capability improvement around planning ahead and financial 
knowledge is not necessarily increasing for all groups of people, especially African Americans and 
Hispanics. "This means that these groups face greater risks and have fewer opportunities to 
overcome them, making them especially vulnerable." To read the entire report and see a state-by-
state break down, click here. 

 

 
 
 
 
 

June Poll: 
Q: How much more likely are women to receive subprime mortgage loans 
than men? 
 
 
A: 30-46% more likely 

  

 

  
 
 

 

http://www.usfinancialcapability.org/downloads/NFCS_2015_Report_Natl_Findings.pdf
https://d3n8a8pro7vhmx.cloudfront.net/acceinstitute/pages/100/attachments/original/1466121052/acce_pinklining_VIEW.pdf?1466121052
https://d3n8a8pro7vhmx.cloudfront.net/acceinstitute/pages/100/attachments/original/1466121052/acce_pinklining_VIEW.pdf?1466121052


Policy Updates 

The Network's role is to educate and convene the 
coalition around issues that effect low-wealth 
Hoosiers.The Network identified the following three 
policy priorities for 2016: 

 Preserve and Expand Earned Income 
Tax Credits (EITC)  

 Eliminate Asset Limits 

 Reform Payday Lending  

Relationships are at the core of the Assets & 
Opportunity Network and the power of our advocacy efforts. We are, therefore, asking you, our 
partner, to respond to this questionnaire to indicate relationships you have with a state or federal 
legislator who would be receptive to your concerns and possibly commit to supporting your 
organization in some way.  

We will use this data to help advance our policy goals by making connections with legislators and 
Network partners to ensure they understand the community/organizational impact of legislative 
initiatives we pursue or defend against.  

We have a simple zip code look-up on the survey that lists every legislator who represents you to 
simplify the process.  Thank you for empowering A&O through your responses. 

 

  
Study on Collegiate Financial Wellness 

This blog was prepared by Kelan Fong, Indiana A&O Network VISTA 

In 2014, over 18,000 students from 51 different public and private, two- and four-year colleges and 
universities in the United States participated in the Study on Collegiate Financial Wellness. Although 
there has already been extensive research showing that college students are generally lacking in 
financial knowledge, the Study on Collegiate Financial Wellness provides data which better tells the 
story of how American college students are directly affected by their lack of financial literacy. 

For instance, the study reveals that more and more students are using credit cards in order to help 
pay for tuition, books, housing and other costs associated with obtaining higher education. 
Currently, 56.5 percent of students participating in the study own and use at least one credit card. 
Although a large proportion of students are able to pay the full balance on their card each month, 
42.5 percent of college students with a credit card do not pay the full monthly payment on the card 
and are forced to accumulate debt. Worse yet, a significant number of students do not know what 
their credit card balance is, and as a result, are ill equipped to make sound financial decisions on 
other matters. Continue here... 

  
  

https://www.votervoice.net/IACED/Surveys/3412/Respond
http://cfw.osu.edu/study-on-collegiate-financial-wellness/
http://www.indianaopportunity.net/blog/2016/7/28/the-study-on-collegiate-financial-wellness-1


  

Upcoming Events and Conferences 

· Aug. 2-3: Financial Empowerment Summit, Michigan 

· Aug. 4: Placemaking Training Series, Webinar 

· Aug. 4: Your Money, Your Goals Financial Empowerment Training, Evansville 

· Aug. 10: New Dept. of Labor Overtime Rule, Webinar 

· Aug. 10: ICHS Annual Meeting - legislative panel discussion, Indy  

· Aug. 17:  Commission on Improving the Status of Children, Indy 

· Aug. 18: Your Money, Your Goals Financial Empowerment Training, Indy 

· Aug. 18: Worker Co-Op Summit, Indy 

· Aug. 23: Your Money, Your Goals Financial Empowerment Training, Crown Point 

· Aug. 29: Your Money, Your Goals Financial Empowerment Training, Ft. Wayne 

· Aug. 29-31: 9th Annual NACEDA Summit, Cleveland  

-----------------------------------------------------------------------------------------------------
Follow us on Twitter: @IN_AO_NETWORK 

   ------------------------------------------------------------------------------------------------ 

  

 
Contact Us! 

Kelsey Clayton 
Network Manager 

317-454-8540 
http://indianaopportunity.net/ 

(If you received this email, you either were referred by 
a colleague or signed up for this e-newsletter.) 

 

Thank you for your 
generous support. 

Indiana Assets & Opportunity Network | 202 East Market Street | Indianapolis | IN | 46204 

This email was sent to {Contact_Email} by kclayton@iaced.org. 
If you  no longer wish to receive the Indiana Assets & Opportunity Network's e-newsletter, you may unsubscribe at 
any point. 
 

 

http://mcfe.cedam.info/annual-summit/
http://cedam.info/placemaking-training/
http://www.indianaopportunity.net/upcoming-events/
http://prosperityindiana.org/event-2288531
http://www.iauw.org/registration/ICHSAnnualRegistration.aspx
http://r20.rs6.net/tn.jsp?f=001fSmmFU0qyciHnQusdxZ4U48D8H_3gJH917PiZb2Ro6BKrmHMZ5VjykFDFzst4jAHksPocpzd39wiMgdI3nmJHadQ8qx2r2v_SgoMOdDQ2WggpoIwSD2t5LQlTVcrqkRin9X72s7-hsodHP-W-kGTOPKwzRUbAXORPHvU9qHn3ndECLsUER9vdRDdl_v9KEG8&c=U4cMsjMy-mn7lI7WcDi5xC5FWA-sGZiyMOJ2oS0ancLwZYuloZJ-4A==&ch=PeH9fJ8ur4VcAhlTKFVpbi1tPtreywfD8kykcLRQzVBuERjr07nWwA==
http://www.indianaopportunity.net/upcoming-events/
http://events.r20.constantcontact.com/register/event?llr=aaavrqtab&oeidk=a07ecty4v1n42211668
http://www.indianaopportunity.net/upcoming-events/
http://www.indianaopportunity.net/upcoming-events/
https://naceda.memberclicks.net/2016-summit
https://twitter.com/IN_AO_Network
mailto:kclayton@iaced.org
http://indianaopportunity.net/
mailto:kclayton@iaced.org
http://prosperityindiana.org/Admin/Settings/Emails/%7BUnsubscribe_Url%7D

