
 
  
  

 

 

 Consistency 
 
Greetings, 

My husband and I decided to board our young dog for a two-week intensive obedience training. He 
was becoming unmanageable during daily walks by pulling constantly and filling up with 
uncontrollable excitement when seeing other canines. We knew the right things to do and tried to 
break the bad habits ourselves, but we’d get frustrated and give up after some time. 

I know in any other facet of my life, if I gave up that easily, I would fail. I recognize my lack of 
consistency in training the pup, and this easily translates to any realm in my life, like personal 
finance. By not regularly saving, adding to the 401(k), or paying bills on time, my financial well-
being would go south quickly; and my goals would be unmet. Being consistent creates 
accountability, allows one to measure progress, and builds character. 

Just like we did with our dog, sometimes we need help to correct our course and receive tools and 
support to become more consistent in managing various aspects of our lives. It is this message —
 that those struggling don't have to figure everything out on their own — that Network partners 
bring to communities throughout the state. 

Thank you for being an ally to the Network. 
 
Kelsey Clayton 
Network Manager 

  
  
  

Quick Click Poll 

Q: How much liquid savings do you have in your account today? 

https://www.surveymonkey.com/r/Z2TD7QJ


 

CFPB to Propose Payday Lending Rules 

The Consumer Financial Protection Bureau (CFPB) will propose its payday lending and car title loan 
rules at a field hearing on June 2, 2016 in Kansas City, MO for public comment. The Center for 
Responsible Lending has pulled together expectations about the event listed below: 

Payday loans, meaning that the lender takes payment directly from the borrower’s bank account 
on the borrower’s payday, include: 

 Short‐term payday loans (defined as loans of 45 days or less): These are typically due in full 

on the borrower’s next payday. Fourteen states plus the District of Columbia prohibit these 
loans by enforcing rate caps of about 36% annually. 

 Long‐term payday loans (defined as loans longer than 45 days): These carry triple‐digit 

interest rates and carry terms anywhere from 46 days to years. In important ways, the longer 
loan term makes these loans more harmful than short‐term loans, not less. 

Car title loans, allow the lender to take access to a borrower’s car title as collateral and can 
threaten repossession of the car to coerce payment. Like payday loans,these loans can be structured 
as short‐term or long‐term. While these loans are illegal in a majority of states, there is a significant 

car title loan presence in 23 states. This is not currently allowed in Indiana. 

This is your chance, as practitioners, to speak out against the predatory nature of these 
loans.Submit a comment with the CFPB to tell your story and how it affects your clients. 

 

 
 

Policy Updates 

April Poll: 
Q:  

What percentage of adults are worried about their finances at least some of 
the time? 

A: 72% 

 

  
 
 

 

http://www.responsiblelending.org/issues/payday-other-small-dollar-loans
http://www.responsiblelending.org/issues/payday-other-small-dollar-loans
http://www.consumerfinance.gov/complaint/#payday-loan
http://www.strongfinancialfuture.org/
http://www.strongfinancialfuture.org/


The Network's role is to educate and convene the 
coalition around issues that effect low-wealth 
Hoosiers.The Network identified the following three 
policy priorities for 2016: 

 Preserve and Expand Earned Income 
Tax Credits (EITC)  

 Eliminate Asset Limits 

 Reform Payday Lending  

The Legislative Council of the Indiana General Assembly 
met on Wednesday, May 25, and did NOT assign the issues of the Payday Lending Industry to an 
Interim (Summer) Study Committee. While there are several issues under study that are likely to 
impact low-to-moderate income Hoosiers, none of the issues directly affect asset-building at this 
time.  A sub-committee of the Legislative Council will continue to consider new issues for study and 
assign them to an interim committee if they deem the study relevant and necessary. It has been the 
opinion of the Network that a study committee regarding recently proposed payday lending 
legislation could thwart Network efforts to reform payday lending to protect vulnerable populations. 

 

  
National Report Shows Housing Out of Reach 

The Out of Reach annual report published by the National Low Income Housing Coalition and the 
Indiana Association for Community Economic Development, shows a Hoosier working 40 hours per 
week needs to make $14.84 per hour to afford a Fair Market Rate (FMR) two-bedroom rental unit, 
without paying more than 30% of household income, which is considered affordable. However, the 
average renter wage in Indiana is only $12.15. At minimum wage, they would have to work 82 
hours per week to afford an apartment at FMR. The report also shows that no person working a 40-
hour work week making federal minimum wage at $7.25 per hour can afford even a one-bedroom 
apartment without spending more than 30% of their total monthly income. It has been a tough year 
for low-income renters in Indiana. This report shows just how tough, click the picture below to learn 
more. 



 

  
  
  

Upcoming Events and Conferences 

 June 2: National Housing Trust Fund, Webinar 
 June 2: Small Dollar Lending CFPB Field Hearing, Kansas, MO, & Livestream  
 June 7: Early Learning Summit, Muncie, IN 
 June 8: Listening and Learning Series on Financial Coaching & Counseling, Webinar 
 June 9: Rights and Responsibilities of Homeownership, Webinar 
 June 9: Impact Indiana's Health: A Forum, Indy 
 June 14: Money Smart for Young People: Educator Training, Merrillville, IN 
 June 17: Building Local Capacity for Planning and Action, Webinar  
 June 17-19: Yes In My Backyard (YIMBY) Conference, Boulder, CO 
 June 23: Rights and Responsibilities of Tenancy, Webinar 
 June 25: FHA Update for Housing Counselors, Webinar 

https://attendee.gotowebinar.com/register/4117930905488323329
https://consumer-financial-protection-bureau.forms.fm/field-hearing-in-kansas-city-mo
http://www.consumerfinance.gov/about-us/blog/
http://files.ctctcdn.com/a03e9e18001/0d82722b-fe36-478a-ac99-71f14b0c38e9.pdf
https://attendee.gotowebinar.com/register/1523234096725365508
https://attendee.gotowebinar.com/register/7319250268736261377
https://www.indianactsi.org/chep
http://www.nwiesc.k12.in.us/
http://www.in.gov/ocra/2784.htm
http://yimbytown.com/
https://attendee.gotowebinar.com/register/1511776086221032194
https://attendee.gotowebinar.com/register/8371602743419255042
http://nlihc.org/oor


 June 27-28: $mart Indiana Economic Education and Financial Literacy Conference, Indy 

-------------------------------------------------------------------------------------------------------
Follow us on Twitter: @IN_AO_NETWORK 

   ------------------------------------------------------------------------------------------------ 

  

 
Contact Us! 

Kelsey Clayton 
Network Manager 

317-454-8540 
http://indianaopportunity.net/ 

(If you received this email, you either were referred by 
a colleague or signed up for this e-newsletter.) 

 

Thank you for your 
generous support. 

Indiana Assets & Opportunity Network | 202 East Market Street | Indianapolis | IN | 46204 

This email was sent to {Contact_Email} by kclayton@iaced.org. 
If you  no longer wish to receive the Indiana Assets & Opportunity Network's e-newsletter, you may unsubscribe at 
any point. 
 

 

http://www.econed-in.org/smartindiana-smr2016-agenda.asp
https://twitter.com/IN_AO_Network
mailto:kclayton@iaced.org
http://indianaopportunity.net/
mailto:kclayton@iaced.org
https://myiaced.org/Sys/Editor/a266e23e03e44696b19f843ff018e58c/EmailEditorContentBlank/%7BUnsubscribe_Url%7D

