
  
  

 

 

 Marriage & Money 

 
Greetings, 

Since celebrating a third colleague’s engagement with our staff of seven, I think it is the perfect time 
to talk about money and marriage. Technically, I have not been married long enough to give any 
advice but knowing that many marriages end in divorce due to lack of communication, especially 
finances, I think it’s fair to say this topic is important. 

A CreditCards.com report released in January 2016 shows that 1 in 20, or 1.3 million, Americans 
admit to keeping a bank account or credit card hidden from their spouse or partner. Although I can’t 
exactly relate to the secrecy, last year I learned about a credit card my husband had in college that 
he neglected to pay and ultimately forgot about it. Because of this mistake, we’ve had to delay a 
long-term goal of purchasing a home. 

I’ll admit that it hurt a bit-knowing we’d have to wait to buy; but a sense of transparency was 
reestablished between us. We have begun to intentionally think about how any action we take in our 
marriage, including financial, has an impact on the other. Since Americans are more comfortable 
with talking about sex than they are about money, it’s essential to have deeply honest conversations 
about finances early with your partner and your children. Breaking down the invisible barriers we 
create is the key to changing the conversation around money and financial empowerment. We each 
have a role in that conversation. 

Thank you for being an ally to the Network. 
 
Kelsey Clayton 
Network Manager 

  
  
  

Quick Click Poll 

http://www.creditcards.com/credit-card-news/financial-infidelity-poll-secret-account.php#ixzz478XbWmyp


Policy Updates 

Q: What percentage of adults are worried about their finances 
at least some of the time? 

March Poll: 
Q:   

In 2015, 628 banks reported their profits from consumer overdraft and insufficient fund 
fees. How much did it total? 

A: $11 Billion 
 

  

 
Online Payday Lenders Are The Worst 

The Consumer Financial Protection Bureau (CFPB) issued a report that found that attempts by online 
lenders to debit payments from a consumer’s checking account add a steep, hidden cost to online 
payday loans. 

Here are the top three report results: 

1. Half of online borrowers are charged an average of 
$185 in bank penalties from overdraft fees.  

2. One third of online borrowers who are hit with a bank penalty lose their account. 
3. Repeated debit attempts typically fail to collect money from the consumer warranting 

unnecessary attempts from the lender. 

While storefront payday loan stores rely on threatening to cash your check (which will bounce) to 
collect additional rollover fees, online lenders rely on a more powerful tool: the ability to dip 
electronically into your bank account, which can result in multiple overdraft fees when abused. 

Last year, the Bureau announced it was considering a proposal that would prohibit payday lenders 
and similar lenders from making more than two unsuccessful attempts in succession on a borrower’s 
checking or savings account. The Bureau is expected to issue a proposed rule later this spring. 

That is why the Network is working to promote payday alternatives in our state, such as employer-
based loans from the Community Loan Center of North East and West Central Indiana. For more 
information, click here. 

  
  
  

https://www.surveymonkey.com/r/VZKTRLF
https://www.surveymonkey.com/r/VZKTRLF
http://files.consumerfinance.gov/f/201602_cfpb_variation-in-bank-overdraft-revenues-and-contribution.pdf
http://files.consumerfinance.gov/f/201602_cfpb_variation-in-bank-overdraft-revenues-and-contribution.pdf
http://files.consumerfinance.gov/f/201604_cfpb_online-payday-loan-payments.pdf
http://www.iaced.org/2016/02/proposed-expansion-of-payday-lending-fails-in-senate-committee/


The Network's role is to educate and convene the 
coalition around these issues.The Network identified the 
following three policy priorities for 2016: 

 Preserve and Expand Earned Income 
Tax Credits (EITC)  

 Eliminate Asset Limits 

 Reform Payday Lending  

As we wait for the announcement of summer study 
committee topics, the A&O Network policy team is 
researching issues that we expect to arise this summer.  House Enrolled Act 1340 called for a 
summer study committee on the payday lending statutes. While it is uncertain whether or not this 
topic will be assigned to committee, we are studying two issues in the current statute (cooling off 
periods and affordability testing) in preparation. The Fiscal Policy Committee will be continuing its 
five-year review of the state’s tax incentives. We are waiting for the final list of incentives to be 
studied this year and will be prepared to testify regarding any incentives that relate to asset-
building.  

 

  
CALL FOR GUEST BLOGS! 

The Network loves guest blogs! Many of you work everyday to support hardworking families all 
across the state. You’re passionate about what you do, and we want to hear about it! 

What's a guest blog? Sometimes it's three or four paragraphs about an exciting project your 
organization is working on; other times it's a thoughtful opinion about the state of the state or just 
to share an opportunity with Network partners. 

Send your submissions to me. We'd love to publish them. My email address is kclayton@iaced.org. 

  
  
  

Upcoming Events and Conferences 

 May 3: Indiana Primary Election, Statewide 
 May 3-5: IACED Affinity Group Meetings, Indpls. 
 May 9-12: United Way Worldwide Community Leaders Conference, Vancouver 
 May 10: Tearing Down the Walls/Building Community, Hobart 
 May 10: Understanding Gender Inequity, Indpls. 
 May 12: Your Money, Your Goals Train-the-Trainer Workshop, Statewide 
 May 16-17: Leadership in Energy and Environmental Design Training, Indpls. 
 May 17: Governor's Task Force on Drug Enforcement, Treatment & Prevention, Ft. Wayne 
 May 18: America Saves National Savings Forum, Washington, DC 
 May 18: The Commission on Improving the Status of Children, Indpls. 

mailto:kclayton@iaced.org
https://indianavoters.in.gov/PublicSite/Public/FT1/PublicLookupMain.aspx?Link=Polling
http://www.iaced.org/events/
http://conferences.unitedway.org/clc
http://us5.campaign-archive1.com/?u=b297efa37d395d058d4e5b9fc&id=1cc1a3d0f9&e=7b829d13ea
http://www.cwuwonline.org/events/2016/5/10/understanding-gender-inequity-presented-by-shehive
http://www.iaced.org/events/
https://myiaced.org/event-2172917
http://www.in.gov/gtfdetp/
http://www.americasaves.org/organizations/national-savings-forum
http://www.in.gov/children/index.htm


 June 6-7: Center of Excellence on Financial Coaching, Boston, MA 

------------------------------------------------------------------------------------------------------
Follow us on Twitter: @IN_AO_NETWORK 

   ------------------------------------------------------------------------------------------------ 

  

 

                                      Contact Us! 

Kelsey Clayton 
Network Manager 

317-454-8540 
indianaopportunity.net 
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This email was sent to {Contact_Email} by kclayton@iaced.org. 
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